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Oil patch activity in 1983:

e  First OPEC oil price
cuts — from US$32 to
$29

e  Crude oil futures begin
trading on NYMEX

e [Iran — Iraq war causes
biggest oil spill in
Persian Gulf history

¢  Dome begins
restructuring and selling
assets

1983 Highlights:

e  Thatcher's second term
as PM

e USSR shoots and
destroys South Korean
flight 007.

e  Camcorders are
introduced.

e US invades Grenada;
more medals are
handed out during the
invasion than during
the entire Vietnam
War
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